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Who is AMP Capital Investors? 

AMP Ca pi la I Investors Limited ('AMP Capital Investors') is the responsible entity of the AMP Capital Property Income 

Fund \Fund"). 

AMP Capilal Investors Is part of AMP's asset management business. We operate a large investment management 

business, which Invests in a range of asset c!asses, Including shares, bonds, cash, property and private capilal. We 

offer a comprehensive investment management service, access to intematlona! markets and a range of investment 

products. 

About the AMP Capital Property Income Fund 

The Fund prtmarity Invests in a diveraffied range of smaller direct property assets with a bias towards smaller kl! sizes 

between $5 minion and $50 million. lnveslment returns will largely be derived fri>m the rental inoome received with the 

potential for capttal relum enhancement. The Fund is not lisled on any securities exchange, but Is a registered 

managed investment scheme under the Co!poratlons Act. 

What is the investment objective of the Fund? 

The Fund aims to oonslstenb'y outperform lhe performance benchmark on a rolling 12 month basis. Perfom1ance Is 

measured before tax and management fees. The current performanoe benchmark is the Mercer Unlisted Property 

Funds Index. 

What is the investment style for the Fund? 

AMP Capttal Investors intends lo actively manage the Eund's portfolkl which will Include aiming to improve the tenancy 

profile, re-positioning certain assels to exploit changing market !rends and undertaking refurbishment and development 

so as to maximise the value of all Fund assets. 

What does the Fund invest In? 

The Fund normally invests in direct property with In the following long-lerm strategic ranges: 

Cash 0-5 

Although the Fund will primarily aim to invesl in direct property, it may Invest through other unlisted managed 

investment scliemes lo obtain that exposure and those schemes may be managed by the AMP group. The Fund may 

also invest In other inveslment vehicles or assets which are In AMP Capital Investors' view consistent with the strategy 

and style of the Fund. 

The alklcalion to cash, lisled property securities and other liquid assets may exceed the long-term strategic ranges In 

order lo facililale withdrawal offers that may be made by AMP Capital Investors from time to time or where the Fund 

temporarily accumulates excess cash. 
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Key features 
Fund facts 

April 2001 

Mercer IPD Australlan 
Pooled Property Fund 
Index (rolling 12 
months) 

·A'C1a'~ 
. 22 

' 54 
1: Be·nchmark Includes Mercer Untis!ed Properly Fund Index 
to August 2009 and thereafter the Mercer IPD Austral!an 
Pooled Property Fund Index from Seplember·2009 

Overview 

Fund aim 
The AMP Capital Property Income Fund (the 
Fund) objective Is to provide Investors wilh 
returns derived principally from rental Income 
with the potential for enhanced capital return. 
The Fund alms to consistently outperform the 
performance benchmark on a rolling 12 month 
basis. The benchmark Is the Mercer IPD 
Australian Pooled Property Fund Index. 

As the Fund has now reached Its maturity date 
of 30 June 2011 and unitholders have voted to 
wind up the Fund, the Fund Is focused on 
maximising the exit price for each asset. 

Recommended Investment Timeframe 
The Fund has a ten year flxe.d term which 
expired on 30 June 2011. 

A unitholder meeting was held 6 October 2010, 
where eligible Investors voted against the 
resolution to extend the life of the Fund for a 
further 10 year term and thus the Fund is now 
being wound up. 

The Fund's constitution allows for an orderly exit 
of properties if 'it would be In the best Interest of 
members to do so'. In the current economic 
climate we believe unl!holder's Interests are best 
served If \Ve continue to exit assets at fair market 
prices as opposed to 'forced seller' prices. 

Given current market conditions a date of mid 
2014 ls now envisaged. 

Investment Strategy 
The AMP Capital Property Income Fund 
Invests In a diversified range of smaller direct 
property assets. 

As Manager we reduce portfolio risk by 
Investing across the three main property 
sectors, which are geographically spread 
across a broad range of tenants and varying 
lease terms. 

The strategic Investment size Is circa 
$10 million to $50 million per properly. 
Properties have been bought and sold during 
the life of the Fund to take advantage of 
market oppor.tunltles and maximise 
Investment performance. 

Core long term gearlng was set at 20°/o of 
gross assets with tactical gearing up to 30°/o · 
permitted. 

Current gearing Is nil. 

Mandate Compliance 
During the quarter, the Fund was managed 
In accordance with its mandate. 

Risk Profile 
Core to Cor~ Plus 

Return of Capital 
Following the June distribution a further 
return of capital to unitholders Is expected 
August 2013. 
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