




 

 

 

 

An effective valuation system, therefore, requires reference to an active market and reliable 

market data relating to current sales of similar properties.  

 
Values are assessed on the basis of the analysis of sales of similar properties close to the date of 

valuation and will reflect the optimum usage of the site and any particular advantages or 

disadvantages that the site may possess (e.g. zoning, topography, location).  

 
Data derived from such analyses is applied in the assessment of market value. “ 

 
..then there will be sufficient supporting evidence to justify such a manifold (305%) valuation 
adjustment.  
 
The document also mentions the process for non-residential areas being : 
 

“The commercial sales occurring in Canberra are recorded and all details relating to the purpose 

clause and development conditions are analysed providing floor area and site area rates per 

square metre.  

 
One of the Quality Control Measures notes: 

 
There are two factors affecting the equity of a statutory valuation:  

• the accuracy of the value applied to the parcel; and  

• the consistency or relativity between the values of all parcels.  

 

(Underlining above = our emphasis on consistency given it is inconsistent with the immediately 
adjacent block: ) 
 
We also seek the valuations for the former  for all the properties in  

 (as the  was split between the owners on each side and 
sold to the respective adjacent buildings.  
 
If you are not the contact for this FOI request, please advise (within the timeframe we have for 
objecting) which agency (email and phone number) is responsible for this so we are able to 
approach them for it asap and receive it and be able to assess the information in time.  
 
Alternatively you may be able to forward it to them internally. 
 
Thank you for your assistance.  
 
Units Plan – For Clarification 
While I am the owner of , this block of land is not part of the unit complex, it is a 
completely separate block of land, so it does not require the owners corporation to lodge an 
objection to the valuation on behalf the unit owners.  
 

This letter is being sent by email to objections@act.gov.au and ppd@act.gov.au (listed on the Valuation 
Notice) and post to the ACT Revenue Office – to ensure its arrival.  
 












