\/anguard®
Emerging l\/larke'ts;;-
| "hares Imlex Fund

Vanguard fund profile

At aglance

As a130 June 2013 )
APIR cods VANOOOSAU
Management costs 0.56% p.a.
Buy spread +.35%
Sell spread -0.35%
Gommencement 31 December 1997
Minimum investment §500,000

(wholesale) (no minimums apply for platferms)

For platform availability visit

Platform avatlability
) vanguard.com.au/mastertrust

Income distribution Quarterly

Investment style

PN

g

Source: Morningstar

Features and benefits

Objective

The fund seeks to track the return {income and capital
appreciation) of the MSCI Emerging Markets Index {with net
dividends reinvasted), in Australian dollars before fund fees
and expenses

Strategy

The fund is managed to closely track the risk characteristics
of the index, while minimising transaction costs and
effectivaly managing index changss. The index consists of
approximately 800 securities from more than 21 countries
across Asia, Latin America, Europe, Africa and the Middle
East. The fund will hold most of the shares in the Index but
allow individual share weightings to vary marginally from the
index from time to time.

40

Diversilication

Invests in around 80D securities listad on the
exchanges of more than 21 developing markets,
Towering security risk and praviding the potential
for long-term capital growth.

Flexthitity Fasity switch funds and make withdrawals with
no costs other than usual buy/seli spreads.

Low cost Low management costs with nio entry, exit or
switching feas other than usual buy/sell spreads,

Capital growt Offers leng-term cagital growth potential through

potential its diversifiad pertfolio of emerging market
shares,

Access inyestment Provides access to some of the world’s fastest

opporfunities not
available in Australia

growing matkets, along with industries and
companies that are under or not represented in
Australia,

Connect with Vanguard™ > The indexing specialist »> vanguard.com.au




Vanguard® Emerging Markets Shares Index Fund
Dated 30 June 2013

Vanguard?® quarterly investment report

Overview Holdings
Fund Benchmark Top 10 holdings Country
Fund size (AUD) $947 3millien 1 Samsung Flectronics Karea
Inception date 31 Decembar 1987 2 Taiwan Sericenductor Taiwan
Management costs 056% pa 3 China Mobile China
Buy/sell spread +0.35% /0.35% 4 China Constructien Bank-H China
No. of securilies ’ 858 820 5 Ind & Comm Bk Of China - B China
Benchimark® MSCl Emerging Markets Index {vith net 6 America Movil Sab De C-Ser L Mexico
dividends reinvasted) in Australian dollars 7 Tencent Holdings China
. ’ ’ 8  Itau Unibanco Brazil
Performance return’ (%) 9 Min Group Lid South Africa
Fund Fund 10 Bank Of China 1td -H China
Gross Bmk  Total Dist  Growth  The Top 10 holdings represent 15.6% of the lotal fuad
1 month -1.80- -1.93 -1.85 0.76 =281
3 months - 484 483 - 470 §.81 389 Country allocation (%)
& months : 254 257 226 083 1.43 Fund Fund
1 yaar ) 15,35 15,19 14.77 257 12,15 Chira 18.1 Turkey 19
Jyears{pa) 0.89 065 0.33 211 -1.78 Korea 14.5 Chile 1.9
5 years (pa) .08 047 051 2.18 -1.67 Taiwen 119 Poland 1.5
10 years {pa} 10.76 22 10,14 348 B.65 Brazil 113 | Colombia 12
[ncepion fpa) 6.43 6.13 583 3.08 275 South Africa 1.2 Philippines 1.1
g India 6.8 Pern 0.5
Year to year gross return (%) Russia 5.8 Hungary 0.3
Dec - Det June - Juns Mexico b4 Czech Republic 0.2
Fund Bmk Fund Bmk Malaysla 41 Egypt 0.2
YTD 254 257 15.35 15,19 Indonesia 32 Morocco 0.1
2013 : n/a nfa 15.35 15.19 Thalland 2.8
2012 B 17.12 .74 -11.87. 1222 . .
2011 -1826 1844 1.02 083 Sector allocation (%)
2010 451 42 17.58 17.76
Unit prices® _ et
Net asset value Purchase Withdrawal sterials
$1.6044 ~ $18101 $1.5987
N8: Spacial buy/sell spread applied Industrials
Income distribution* Consurred Disretinary
Quaiter ended Amount {CPU) Relnvesiment price
) 30 June 2013 1,2400 $1.6020 Consumer Steples
Notes Health (s 1B
1. Past performara fs notan fndization of future performance )
2. Risturns assume reifivestment of a]| distibutions. Returns for pericds longer than ¥ yzar are Frnancics
annualised, Fund gross 1efums arg hafore management cosis and taxes, but after transatiion and .
operational costs. Fund total retum Is tha fund gross retuin less piznagament costs. Index ratums do
niot altow for axss, management, transaction and operational costs. Informatian Technaleay
3, Month end comulative-distribution
4. Past distrititions are not an tndication of future distributions Telecom, Sendces
5. Prios to 1 March 2010, }ASCI Emarging Barkets Index excluding Gelombla; excluding Pakistan pror
10 1 January 2063; excluding Russia prior to 1 December 2003 -
@ Fund welght E Banchmark waight
Conrnect with Vanguard™ > The indexing specialist > vanguard,com.au
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Vanguard® o
‘International Shares;t*-*'-

Vanguiard fund profite

'Ind X Fmd (Hedged)_};_f

At a glance

As 8130 Juna 2013

APIR code VANO105AU
Managsment costs 0.21% pa.
Buy spread +0.20%
Sell spread -0.15%
Commencement 2 August 2600
Minlmum investment $500,000

{wholeseale) {no minimums apply for platforms)
For platform availability visit

vanguard.com,au/mastertrust

_ Platform auailahilifv

Income distribution Quarterly

Investment style

Val Core  Grth

PN

g

Source: Mormningstar

Features and benefits

Obijective _

The fund seeks to track the return {income-and capital
appreciation} of the MSC] World ex-Australia [ndex (with nat
dividends re-invested} hedged into Australian dollars, before
taking into account fund fees and expenses.

Strategy .

" The fund is managed to closely track the risk and return
characteristics of the index, while minimising transaction costs
and sffectively managing index changes. The fund will hold most
of the shares in the index, but allow individual share weighting 1o
vary marginaily from the index from time to time.

The fund achieves its investmant objective by invasting in the

Vanguard International Shares Index Fund {underlying fund) and
forward foraign exchange contracts.

34

Diversification

Invests in around 1,500 shares listed on the
exchanges of 23 of the werld's developed
BCOROMIES,

Flexihility Easily switch funds and make withdrawals with
no ¢osts other than usual buy/sell spreads.

Low cost Low management costs with na entry, exit or
swhilching faas other than usual buy/sell spreads.

Potentiai for Dur buy and hold approach minimises portfolio

strong after-fax turnover to take advantage of available capital

returns grains fax concessions.

Capital growth Offars long term capital growth potential thraugh

potential a diversified portfofio of high quality international
shares frem some of the world's largest and well
known companies,

Fully hedged inta Pratects against currency fluctuations.

Australian dollars .

Access Provides access to soms of the world's largest

investment companies, as well as new and growing

opportunities not industeies not reprasented in the Australian

available in market.

Australia

Connect with Vanguard™ = The indexing specialist > vanguard.com.au




Vanguard® quartesly investrment report

Vanguard® International Shares Index Fund (Hedged) - AUD Class

5. Benchmark s calculated by Vanguard using MSC1 data end methodology
B. Figures as per underlying furd

Connect with Vanguard™ > The indexing specialist > vanguard,com.au

l A Fund weight Benchmark welght

Dated 30 Juna 2013
Overview Holdings
- Fund Bencimark Top 10 holdinys Countiry
Fund size [AUD) $3,014.7 million 1 Exvon Mabil United States
Incaption date 2 August 2000 2 Appla United States
Mangegement costs 0.21% pa 3 Microsoft United States
Buy/sel spiead +0.20% / 0.16% 4 General Electric United States
No. of securitles 1539 - 1,536 5 Johnson & Johnsan United States
Benchmark® " MISCI Warld ex-Australia Indax {with nat dividends 6 Googla United States
reinvested) hedged into Australian dollars 7 Chevron United States
Underlying fund . Vanguard International Shares Index Fund 8 Nestls Switzerland
% Procter & Gambla United States
Performance return™ (%) 10 Wells Fargo & Co Unifed States
Fund Eund The Top 10 holdings represent 9.9% of the underlying furd
Gross Bmk Total Dist Growth
1 month 242 245 244 373 .47 Reglonal allocation® (%)
3 months 2.58 248 253 3.92 -1.39
6 months 13.33 13,18 13.21 432 8.89 Nosth America
1 year 2491 2458 2463 AT8 19.87
3 years {pa) 16.90 16.60 16.52 9.20 6.62 Fumpz exclig
5 years {pa) bA4i 5.30 5.04 5.64 0.60
AQygarsfpa) - 8.79 8.63 8.40 7.18 1.24 dagen
Inception {pa} 38 .4 291 6.50 . -3.59
- - Ug
12
Year to year gross return'? (%) ——
Dec -Dec June - June
. Fund Bmk Fund Bmk o
. =
YTD 13.33 1314 249 24.56
2013 _ : nfa nfa 24.91 24,56 ; -
2012 - 12.03 18.72 067 .42 Sector allocation® (%)
2011 F -1.65 192 7700 20,72
- 200 1344 1314 14.24 14.07 -
Unit prices® AE
Net asset val‘g’e Purchase Withdrawal
$0.6485 $0.6488- $0.6485 Irebustrials
NB: Spaclal hity/se!l spread applied- '
7 Consumer
S . Diseretionary
Income distribution’ - .
Quarter endéd Amount (CPU) Relnvestment price Consumir Staples
30 June 2013 24793 ' $0.6237
. Health Cara
Notes 198
1. Past parformanca s not an indication of futuze performance Farclals 5 197
2. flaturns assume relnvestment of alf distributions. Returns for periods fonger than 1 yaar ere '
annuatised. Fund aross returas 2ra before management costs and taxas, but after transaction end Informaticn Technology
operational costs. Fund tatal return Is the find gross retun Jess management costs, Index teturns do '
not aliow for taxes, menagement, ransaction and operational costs. ' Teleom. Servicss
3. Month end cumulative-distibution
4, Pastdistribitions are not an indication of future disteibutions Wit
I
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Vanguard®
Intern_atl_on:al Shares
Index Fund

Vanguard fund profile

At a glance

As at 30 June 2013

APIR code VANBOO3AU
Managemnient costs . 0.18% p.a.
Buy spread +0.15%
Sell spread ~0.10%
Commencement ' 6 June 1997
Minimum investment $500,000

{wholesale) {no minimums apply for platforms)

Platform availability
vanguard.com.au/masterirust

For platform availability visit

lncomie distribution Quarterly

Investnient styls

Val Core  Grth

£n

PIA

ws

Source: Morningstar

Féatures and benefits

Objective

The fund seeks to track the return (income and capital appreciation)
of the MSCl World ex-Australia lndex iwith net dividends re-
invested} in Australian dollars befora taking into account fund fees
and expenses,

Strategy

The fund is managed to closely track the risk and return
characteristics of the index, while minirnising transaction costs and
effectively managing index changes. The fund will hetd most of the
shares in the index, allowing individual share weighting to vary
rarginally from the index from time to time,

32

Diversification

Javests in around 1,500 shares listed on the
exchanges of 23 of the world's developed
gconomias.

Flexitbility

Fasily switch furnds and make withdrawals with no
costs other than usual buy/sell spreads.

Low cost Low maragement costs with ne entry, exit or
switching fees other than usual buy/sell spreads.

Potential for strong Qur buy and hold approach minimises portfolio

after-tax refusing turnover 1o take advantage of availabls capital
gains tax concessions.

Capital growth Qffers long term capital growth potential through a

potential diversified porifolia of high quality intarnationa
shares from some of tha world's Jargest and well
known companies.

Access investment Provides access ta some of the world's largast

opporfunifies not
available in
Australia

companies, a3 well as new and growing industries
not represented in the Australian market,

Connect with Vanguard™ > The indexing specialist > vanguard.com.au




Vaﬂguard® International Shares Index Fund
Dated 30 June 2013

Vangtlard® guarterly investment report

Connect with Vanguard™ > The indexing specialist > vanguard.com.au

Overview A Holdings
Eund Beénchmark FJop 10 holdIngs Country
Find size {AUD) $10,143.2 miliion ) T Econ Mobil United States
Inception date 6 June 1997 7 Apple United States
Management costs . 0.18% p.a 3 Microsoft United States
Buy/sell spread 1+0.15% / 0.10% . 4 General Electric United States
Ng. of securities 1532 1536 & Johnson & dehinson United States
Benchmark MSCE World ex-Australia Index {with net 6 Geogle United States
dividends reinvasted) in Australian dollars 7 Chevion United States
8 Nastle Switzerland
Performance return'® (%) 9 Procter & Gambla United Siates
' Fund Fund 10 Walls Targo & Co United States
Gross Bk Total Dist  Growth The Top 10 heldings represent 9.9% of the total fund
. imonih . 233 3 232 047 1.35
3 months 1542 15.29 15.37 108 14,79 Regional allocation (%)
& months 7386 23.83 2375 172 2203
1 year 3351 33,10 3326 317 30,00 North Amesina
Jyears{pal . 1113 10.78 10.80 230 8.50
S years [pa) ' 4.03 348 369 207 1.62 Eueopa 4l
10 years {pal 447 383 382 183 197
Inception{pa) . 376 336 340 161 1.7¢ Japan
Year to year gross return’? (%) ue
Det - Dac - June - June ;
Fund Bmk Fund Bmk Pesferdepan |
YT 2388 2363 3351 a0 B
20§13 nfa n/a 3351 33.10
2012 14.49 14.14 009 .50
- -4.98 -5.34 280 786 Sector allocation (%)
2010 -1.84 2,04 535 522
: ) Erergy
Unit prices®
Not asset value Purchase Withdrawal Paterdals
§1.3431 $1.3431 $1.3017 .
NB: Special buy/sell spread epplied lndustrials
Income distribution® : mii?éé:iw
Quarter ended Amount (GPU) Relnvestment price
30 June 2013 1.2676 - $1.3304 Consumer Sraplss
Notes Health Cate
1. Past performanca Ts not an indication of future performanba
2. Retums assuma relnvestment of a4 distributisns. Retutns for periods lenger than 1 year are Freneiels 193
eanvalised, Fund gross refums ara bafore managemant costs and tarxes, but after transaction and : 187
ogerational costs. Fund total retum 1s the fund gross return less managemsat casts. Index retums do
not allow for taxes, managemant, ransaction and operational costs. Information Techaslogy
3 Month end cumulative-gistribution
4. Past distributions ara not an indication of future distributions Teleoom Sendees
Lidftss is
IE Fund weight B Benchmark welght
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Vanguard®
Australian Shares
Inﬂdex Fund

Vanguard fund profile

At a glance _
As at 30 June 2013 Investment style
APIR code VANOGO2AU Yal 5
WManagement casts i 0.18% p.a. ’ (
Buy spread +0.15%. =
Sell spread —0.10% o
8
Commencament ‘ 30 June 1997
Minimum investment $500,000 Source: Morningstar
{wholesale) {nominimums apply for platforms}
Platform availahility For platferm avaitabifity visit
‘ vanguard.com.av/mastertrust ‘ -
Income distribution Quarterly Features and bensfits
: Diversification Invests in around 300 Australian companies listed
on the Australian Securitizs Bxchange.
Objective _ Flexihility Easily switch funds and make withdrawals with
The fund seeks to track the return iacome and capital ~ nocosts other than usual buy/sell spreads.
- appraciation) of the S&P/ASX 300 Index hefore fund fees and Low cost Low managemant casts with no entry, exit or
expenses. : switching fees other than usual buy/sell spreads.
Potential for A buy and hold appreach takes advantage of
_ strong after-tax capital gains discounts and the deferral of capital
Strategy’ returns gains liabilities, which may result in better after-
‘Fhe fund Is managed 1o closely frack the risk characteristics of B tax rturns. '
the index, while minimising transaction costs and effectively Capital growth Includes exposure to companies offering franking (
managing index changes. Through a buy and hold investment potential and tax- bensfits that can offset income tax quarterly
stratagy tha fund offers a tax-efficiant solution for investors effective income distributions and offers long-term capital growth
seeking to galn broad exposure to the Austealian shars market at potential through its diversified portfolio of

low cost. Australian shares.

28 Conngct with Vanguard™ > The indexing specialist > vanguard.com.au




Vanguard® Australian Shares Index Fund

Vanguard® quarterly investment report

Dated 30 June 2013
Qverview Holdings
Fund Benchmark Top 10 holdings
Fund size {AUD) $7.217.9 millien’ 1 CBA
" Inception date 30 Juna 1887 2 BHP Bifliten
Management cosis 0.18% p.a 3 Westpac
Buy/sell spread 40.15% /-0.10% 4 ANZ
No. of securities 303 30 5 NAB
Banchmark S&P/ASK 300 Index 6 Telstra
' 7 - Wesfarmers
Perfarmance return®? (%) 8 Waoalworths
Fund Fund 3 Gl
Gross Bmk Total Dist - Growth 10 Woestfield .
1 month 240 -2.40 241 0.74 -3.15 The Top 0 holdings represent 54.3% of the tetal fund
3 months <281 -2.83 -2.85 0.74 359
& months 499 4,99 489 45 3.44 Sector allocation (%)
1 year ) 2191 21.90 21,68 532 16.36
3 years (pa) 8.30 8.25 7.98 454 344 Erctgy
5 vears {pa} 85 2.70 253 430 177
10 years {pa) 9.37 9.78 9,02 476 4.28 Materils
Inception (pa} 8.00 185 7.65 411 3.54 ’
Indstizls
Year to year franking levels and gross return*? (%)
Dec - Dec June - June - Consuver Dissretlorery
Fund Bmk Fund BmX  Franking
YTD 499 499 | 2181 219 184 I
2013 . nfa nfa 2191 21.80 784
2012 1997 1974 | 65 101 826 oot Gt
201t -10.87 -10.98 1497 1180 80.1 i
2010 195 190 | 1316 1305 689 Frstelsex gy as
Unit prices® gty Trsts
Nst asset value Purchase Withdrawsal )
$1.7768 $1.7792 SITT68  pamaenTecotay
WB: Spacial buy/sell spread applisd -
Tebaeom, Senvicas
Income distribution* ‘
Quarter ended Anmount (CPU} Relnvestment price Utltes (2
30 Juna 2013 1,3455

$1.76%3

As at 30 Juna 2013, the gross distrittion of 1.2855 cents par unit cemprised
1.3455 of net {cash] disteibution plus 0.4400 by way of franking cradits and foreign

tax cradits,

Notes

1. Past performance is not sn indication of future parformance

2. Returns assume reinvestment of alf distributions. Returns for perieds fonger than 1 year arg
annvalised, Fund gross retums ara bafore management costs and faxes, but aftor iransaction and
coperational tosts. Fund total retum is the fund gross return Jess managemant casts. [ndex returns
do nat 2llow for taxes, management, transaction and operational costs.

3. Month end curmulative-distribution

4, Past distributions are not an indication of future distibutlons

Connect with Vanguard™ > The indexing specialist > vanguard.com.au
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Resources

# Fund welght Benchmark waight
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Vanguard®
International Fixed
Interest Index Fund

Vanguard fund profile

At a glance
As at 30 June 2013 fnvestment style
I L
APIR codle VANGT03AU Sht e
Management costs 0.26% p.a. = |
Buy spread _ 0.10% £
Sell spread : —0.10%
- 5
Gommencement 27 July 1998 =
Minimum investment $500,000 Source: Morningstar
[wholesale) ‘ ' {n minimums apply for platforms)
Platform availability For platform availability visit
vanguard.com.au/masterirust
Income distribution Quarterly Features and henefits
' Diversilication Invests in a broad rangs of high quality fixed
‘ and risk control interest securities, with axposure to the vast
Objective : _ majority of countrias in the index, -
The fund seeks to track the return {income and capital Flexibility Easily switch funds &nd make withdrawals with
appreciation) of the Barclays Global Treasury Index hedged ’ no costs other than usual buy/sell spreads.
into Australian dollars, before fund fees and expenses. Low cost Low management costs with no entry, exit or
~ switching feas other than usual bury/sell spreads.
Strategy Fully hedged into Protects against currency fluctuations.

The fund offers a tiue to label fixed interest strategy that Australian dallars

preserves the diversification and risk characteristics of the ' :
* asset class by investing in a broad range of high-grade (

securities. The fund’s tracking error is controlled by mirroring

the key inierest rate risk characteristics of the index and

holding regional exposures close to those of the index.

10 ) Connect with Vanguard™ > The indexing specialist > vanguard.com.au




Vanguard® quarterly investment report

274

Vanguard® International Fixed Interest Index Fund (Hedged)

Dated 30 June 2013
Overview Holdings

Fung Benchmark Top 10 Issuers
Fund size {AUD) $2,144,1 miliion : 1 Japan {Government Of)
Inception date 27 July 1999 2 America {United States Of)
Managemant costs 15.26% p.a 3 United Kingdom {Government 0f)
Buy/sell spread +0.10% /0,10% 4 Franca (Republic Of)
Yield to maturity 4,22% 5 Itely{Republic Of)
No. of issuers a5 48 6 Germany {Bspublic Of)
No. of securities a0 1,218 7 Spain{Kingdom 0f)
Effective duration (yrs) 659 6.52 8  Netherfands {Kingdom Of}
Renchmark® ‘ Barclays Global jreasury Indsx hedged into 9 Beigium {Kingdom Of}

Australian dollars.

0 Korea [Republic Of

Performance return’® (%)

Fund Fund
Gross Bmk Total Dist Growih
i month -0.88 -0.88 -0.90 4,49 539
3 months -1.06 -1.0Z -1.42 4.48 580
& menths ) 0.4 049 0,28 4.54 -4.25
1 year 438 440 410 - ATi -0.61
3years [pa} 127 730 - 594 7.88 -0.94
5 years {pa) : 8.6 8.54 802 571 231
10 years [pa} 1.22 132 6.68 6.85 0.03
Irception {pa) 1.59 786, 1.5 675 050
Year to year gross return'? (%)
Dec - Dae June < June

: Fund Bmk Fund Bmk
YD 0,41 049 4.38 440
2013 nfa nfa 438 440
2012 8.49 8.44 11.90 i1.93
21 10.74 i0.77 570 571
2010 834 8.31 9.50 9.34
Unit prices®
Net agset value Purchase Withdrawal
$1.1221 $1.1232 $1.1221
INB: Special bisy/selt spread applied
income distribution*
Quarter ended Amount {CPU) Relnvestment price
30 June 2013 5.0815 $1.8713
Notes

1. Past performance i net an indication of future performanca

2, Returns assuma relivestment of all distibutions, Returns for perieds kongar than 1 year sre
annualised. Fund gross returns are bafore manegemant costs and taxes, bt after transaction and
oparational costs. Fund tetal return is the fund gross return less manzgement costs. Indax retums do
not allow for laxas, management, transaction and operational costs.

3. Month end cumulative-distibution .

4. Past distribelions are nat an indication of futura distributions

&, Prior to 1 July 2008, the Fund's benshmark was the Citigroup Workd Government Band Index
{hedged into Australian dallzrs)

Connectwith Vanguard™ = The indexing spacialist > vanguard.corm.au

The Top 10 issuers 1epresent 20.6% of the total fund
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Vanguard®

Austral

Vanguiard fund profile -

At a glance

As at30 June 2013

APIR code VANDOOIAU
Management costs 0.24% p.a.
Buy spread +1.10%
Self spread —0.10%
Commencement 6 June 1997
Minimum investment $500,000
{wholesals) {no minimums apply for platforms}
Platform availability For platform availability visit

vanguard.com.at/mastertrust

Inzonie distribution Quarterly

ian Fixed |

Investment style

Shost Intrm ~ Eong

ufity

pan

Mo

Source: Morningstar

Features and benefits

Objective \

The fund seeks to track the retumn (income and capital
appreciation) of the UBS Composite Bond Index™ before fund
fees and expenses.

Strategy

The fund offers a trus to label fixed Inferest strategy that
preserves the diversification and risk characteristics of the asset
class by investing in a broad rangs of high grade securities.

Diversification The fund nvests in a broad spread of corporate,
semi ~Government and Government honds. The
diversified approach [owers risk and offers the

. epportunity for enhanced returns,

Flexibility Eastly switch funds and make withdrawals with
no costs other than usual buy/sall spreas.

Low cost Eow management costs with no entry, exit or
switching fees other than usual buy/sell spreads.

lncome and Steady and relisble incoma with quarletly

capital growth distributions and petential for some capital
potential

qgrowdth,

Connect with Vanguard™ > The indexing specialist > vanguard.com.au




Vanguard® Australian Fixed Interest Index Fund

Vanguard® quarterly investment repart

253(?

1. Past paiformance fs nat an indication of future performance

2. Returns assuma refmestment of all distributions. Retums fer parods fonger than 1 yaar ara

. annvalised. Fund gross retums are befors management costs and 13xes, but after fransaction and
operational costs. Fund total retum is the fund gross return less managemant costs. Index retums da
not ellow for taxes, management, transaction and operational costs.

3. Maonth end cumutative-distribution

4, Past distributions are not an indication of future distibutions

Connest with Vanguard™ > The indexing specialist > vangusrd.corn.au

Dated 20 June 2013
Overview Holdings
Fund Benchmark Top 10 issuers
Fund size (AUD} $3,873.6 million ' i Australia {Commonwealth Of
Inception date 6 June 1997 2 Oueenstand {State Of)
Management costs 0.24% pa 3 New South Wales (State Df)
Buy/sell spread +0.10% / 0.10% "4 Victere (State 07
Yield to maturity 3.56% 5 XPW international Finance
No. of Issuers 151 61 6 Westamn Australia (State Of)
Ne. of securities 407 435 7 European Investment Bank
Effective duration yrs} 411 An & South Australia {Stata Of)
Benchmark UBS Composite Bond Iadex™ 8 Landwirtschaftliche Rentenbank
' 10 {BRD
Performance return®? (%) - The Top 10 issuers represent 76.0% of the fotal fund
Fund Fund
Gross . Bmk Total Plst  Growth Sector allocation @)
1 menth -1.08 -1.07 -1.08 1.38 248
3 menths 0.42 041 - 0.36 1.40 -1.04 Treansy
6 months 0.57 0.55 0.45 272 227
1vyear 281 277 258 578 -3.19
3 yeass {pa} .88 6,83 6.59 5.81 0.78 Boverrinend Related
5 years (pa} 7989 782 189 601 1.8
10 years (pa) 6.23 6.08 592" 5.58 0.34 Cerpocate
Inception {pa} .75 6.60 6.45 5.80 0.65
Year fo year gross return'? (%) Soiteed I
Dec - Dec June - June

Fund Bmk Ferud Bmk
Y10 157 0.55 2.8t 207
2013 n/a nfa 2,81 2,77
2012 178 172 12.45 1240
2011 1143 11.36 5,61 5.55
2010 6.1 6.04 8.03 7.86
Unit prices?
Net assot value Purchase Withdrawal
$1.1247 $1.1256 $11247

. NB: Special buy/sell spread appliad

Income distribution?
Quarter ended Amount (CPU} Relnvestment price
30 June 2013 1.5679 $1.1090 B Fund weight 1=l Benchmark weight
Notes




