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Caution: This email originated from outside of the ACT Government. Do not click links
or open attachments unless you recognise the sender and know the content is safe.

Dear FOIl Team,

-s interested in receiving private market investment reports from the
Department of Treasury - ACT Government. Today, 22/08/2024, we are requesting
quarterly cash-flow reports from Q2 2024, if available, of all your private capital
investments, in digital format.

Private capital investments include private equity, real estate, natural resources,
infrastructure, venture, and private debt funds. Each report would ideally contain these
fund attributes:

Investment or fund name and vintage year

Period or date of investment performance

Net capital calls or contributions

Net distributions

Net asset value or remaining value

Net IRR

Net multiple or TVPI

Assets Under Management (AUM) breakdown by asset class
Asset Allocations breakdown as it relates to investments
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If some of this information is considered confidential, please send the information you
can.
Best regards




ACT

Government

Chief Minister, Treasury and
Economic Development 30ur ref: CMTEDDFOI 2024-267

FREEDOM OF INFORMATION REQUEST — NOTICE OF DECISION

| refer to your application under section 30 of the Freedom of Information Act 2016
(the Act), received by the Chief Minister, Treasury and Economic Development
Directorate (CMTEDD) on 22 August 2024.

Specifically, you have sought access to the following information:

“.Today, 22/08/2024, we are requesting quarterly cash-flow reports from Q2
2024, if available, of all your private capital investments, in digital format.
Private capital investments include private equity, real estate, natural resources,
infrastructure, venture, and private debt funds. Each report would ideally contain
these fund attributes:

Investment or fund name and vintage year

Period or date of investment performance

Net capital calls or contributions

Net distributions

Net asset value or remaining value

Net IRR

Net multiple or TVPI

Assets Under Management (AUM) breakdown by asset class
Asset Allocations breakdown as it relates to investments”
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Authority

I am an Information Officer appointed by the CMTEDD Director-General under section 18
of the Act to deal with access applications made under Part 5 of the Act.

Timeframes

In accordance with section 40 of the Act, CMTEDD is required to provide a decision on
your access application within 30 days.

Therefore, a decision is due by 3 October 2024.
Decision on access

Searches of CMTEDD records have identified one document within the scope of your
request.

Chief Minister, Treasury and Economic Development
GPO Box 158 Canberra ACT 2601 | phone: 6207 7754 | www.act.gov.au



| have decided to grant partial access to this document.

Release of documents
The information being released to you is provided at Attachment A.

Entire pages or parts of pages that are out of scope have been removed from the
document provided to you.

Statement of Reasons

In accordance with section 54(2) of the Act a statement of reasons outlining my decisions
is below. In reaching my access decisions, | have taken the following into account:

e theAct
e the information that falls within the scope of your request.

As a decision maker, | am required to determine whether the information within scope is
in the public interest to release. To make this decision, | am required to:

e assess whether the information would be contrary to public interest to disclose as
per Schedule 1 of the Act.

e perform the public interest test as set out in section 17 of the Act by balancing the
factors favouring disclosure and factors favouring non-disclosure in Schedule 2 of
the Act.

There are no Schedule 1 provisions relevant to this information.

Public Interest Test

The Act has a presumption in favour of disclosure. As a decision maker | am required to
decide where, on balance, public interest lies. As part of this process, | must consider
factors favouring disclosure and nondisclosure.

In Hogan v Hinch (2011) 243 CLR 506, [31] French CJ stated that when ‘used in a statute,
the term [public interest] derives its content from “the subject matter and the scope and
purpose” of the enactment in which it appears’. Section 17(1) of the Act sets out the test,
to be applied to determine whether disclosure of information would be contrary to the
public interest. These factors are found in subsection 17(2) and Schedule 2 of the Act.

Schedule 2: Factors to be considered when deciding the public interest.

Taking into consideration the information contained in the documents found to be within
the scope of your request, | have identified that the following public interest factors are
relevant to determine if release of the information contained within these documents is
within the ‘public interest’.

Factors favouring disclosure (Section 2.1)

e Section 2.1(a)(i) - promote open discussion of public affairs and enhance the
government’s accountability.

e Section 2.1(a)(ii) - contribute to positive and informed debate on important issues
or matters of public interest.

Having considered the factors identified as relevant in this matter, | consider the release
of this information would assist in promoting open discussion of the Territory’s capital



investments. In addition, disclosure of this information would assist in contributing to
informed debate regarding the Territory’s investment portfolio and management.

| am satisfied that these factors favouring disclosure carry some weight. However, these
factors are to be balanced against the factors favouring nondisclosure.

Factors favouring non-disclosure (Section 2.2)

e Section 2.2(a)(xi) - prejudice trade secrets, business affairs or research of an
agency or person.

A small amount of information has been withheld as it could be used to prejudice trade
secrets or business affairs of an organisation undertaking business with the Territory.

Having applied the test outlined in section 17 of the Act and deciding that release of some
information contained in the documents is not in the public interest to release, | have
chosen to redact this specific information in accordance with section 50(2). Noting the
pro-disclosure intent of the Act, | am satisfied that redacting only the information that |
believe is not in the public interest to release will ensure that the intent of the Act is met
and will provide you with access to the majority of the information held by CMTEDD
within the scope of your request.

Charges

Processing charges are not applicable for this request because the number of pages
released to you is below the charging threshold of 50.

Online publishing — Disclosure Log

Under section 28 of the Act, CMTEDD maintains an online record of access applications
called a disclosure log.

Your original access application and my decision will be published on the CMTEDD
disclosure log. Your personal contact details will not be published.

Ombudsman Review

My decision on your access request is a reviewable decision as identified in Schedule 3 of
the Act. You have the right to seek Ombudsman review of this outcome under section 73
of the Act within 20 working days from the day that my decision is provided to you, or a
longer period allowed by the Ombudsman.

We recommend using this form Applying for an Ombudsman Review to ensure you
provide all of the required information. Alternatively, you may write to the Ombudsman
at:

The ACT Ombudsman

GPO Box 442

CANBERRA ACT 2601

Via email: actfoi@ombudsman.gov.au

ACT Civil and Administrative Tribunal (ACAT) Review

Under section 84 of the Act, if a decision is made under section 82(1) on an Ombudsman
review, you may apply to the ACAT for review of the Ombudsman decision. Further
information may be obtained from the ACAT at:



ACT Civil and Administrative Tribunal
GPO Box 370

Canberra City ACT 2601

Telephone: (02) 6207 1740
http://www.acat.act.gov.au/

Should you have any queries in relation to your request please contact the Information
Access Team by telephone on 6207 7754 or email CMTEDDFOI@act.gov.au.

Yours sincerely,

Katharine Stuart
Information Officer
Chief Minister, Treasury and Economic Development Directorate

18 September 2024



QUARTERLY REPORT

ACT Private Equity

Program Overview - ACT Treasury Mandate

June 2024 Quarter 1 year 2 year 5 year 10 year Inception
Commitments - - - $340,000,000 $490,000,000 $640,000,000
Opening Portfolio Value $336,939,572 $288,129,208 $293,403,060 $165,211,308 $25,057,687 -
Calls $17,050,000 $65,445,000 $103,734,000 $233,279,000 $383,994,000 $406,824,000
Portfolio Revaluations $8,413,322 $27,293,686 $57,410,834 $207,872,587 $269,374,707 $273,882,394
Distributions $21,480,000 $39,945,000 $113,625,000 $265,440,000 $337,503,500 $339,783,500
Closing Portfolio Value $340,922,894 $340,922,894 $340,922,894 $340,922,894 $340,922,894 $340,922,894
Unfunded Commitments $233,176,000
Distribution Multiple (DPI) 0.1x 0.1x 0.3x 0.7x 0.8x 0.8x
Total Value Multiple (TVPI) 1.0x 1 15 1.5x 1.7x 197X
Portfolio IRR 2.5% 8.8% 10.1% 18.4% 16.6% 16.8%

Benchmark IRR

15.0%

f Scope

Sch 2.2(a)(xi)

16.1%

10.6%

11.5%

11.5%




QUARTERLY REPORT

ACT Private Equity

Program Overview - ACT Private Equity No. 3 Fund

June 2024 Quarter 1 year 2 year 5 year 10 year Inception
Commitments - - - - = $150,000,000
Opening Portfolio Value $70,508,336 $73,947,824 $93,629,520 $118,209,186 $25,057,687 -
Calls - - ($720,000) $14,340,000 $112,545,000 $135,375,000
Portfolio Revaluations ($534,485) $3,646,027 ($1,605,669) $74,959,665 $138,319,664 $142,827,351
Distributions $14,265,000 $21,885,000 ' $35,595,000 $151,800,000 $220,213,500 $222,493,500
Closing Portfolio Value $55,708,851 $55,708,851 $55,708,851 $55,708,851 $55,708,851 $55,708,851
Unfunded Commitments $14,625,000
Distribution Multiple (DPI) 0.2x 0.3x 0.4x 1:4% 1.6x 1.6x
Total Value Multiple (TVPI) 1.0x 1.0x 1.0x 1.6x 2.0x 2 1x
Portfolio IRR (0.8%) 5.3% (1.0%) 17.4% 16.8% 17.1%
Benchmark IRR (0.5%) 14.9% 16.2% 10.2% 11.4% 11.5%

f Scope

Sch 2.2(a)(xi)




QUARTERLY REPORT

ACT Private Equity

Program Overview - ACT Private Equity No. 4 Fund

June 2024 Quarter 1 year 2 year 5 year 10 year Inception
Commitments - - - = $150,000,000 $150,000,000
Opening Portfolio Value $119,560,518 $124,922,861 $144,745,227 $47,002,121 -
Calls ($300,000) $825,000 $8,745,000 $72,390,000 $124,900,000 $124,900,000
Portfolio Revaluations $314,803 $4,672,459 $26,040,094 $85,308,199 $83,450,321 $83,450,321
Distributions $2,745,000 $13,590,000 '$62,700,000 $87,870,000 $91,520,000 $91,520,000
Closing Portfolio Value $116,830,321 $116,830,321 $116,830,321 $116,830,321 $116,830,321 $116,830,321
Unfunded Commitments $25,100,000
Distribution Multiple (DPI) 0.0x 0.1x 0.4x 0.7x 0.7x 0.7x
Total Value Multiple (TVPI) 1.0x 1.0x 1.2x 457 x ArX 1707
Portfolio IRR 0.3% 3.9% 11.6% 17.9% 14.6% 14.6%

14.9% 16.3% 11.0% 11.7% 11.7%

Benchmark IRR (0.5%)

Out of Scope




QUARTERLY REPORT

ACT Private Equity

Program Overview - ACT Private Equity No. 5 Fund

June 2024 Quarter 1 year 2 year Inception
Commitments - - - $150,000,000
Opening Portfolio Value $89,382,024 $67,924,930 $49,437,237 -
Calls $4,620,000 $19,305,000 $32,325,000 $77,655,000
Portfolio Revaluations $3,829,044 $10,601,138 $26,928,831 $41,476,068
Distributions $4,470,000 $4,470,000 $15,330,000 $25,770,000
Closing Portfolio Value $93,361,068 $93,361,068 $93,361,068 $93,361,068
Unfunded Commitments $72,345,000
Distribution Multiple (DPI) 0.0x 0.1x 0.2x 0.3x
Total Value Multiple (TVPI) 1.0x 1.1x 1.3x 1.5%
Portfolio IRR 4.2% 13.6% 21.7% 26.3%

Benchmark IRR 0.4%)

of Scope

15.0%

Sch 2.2(a)(x)

15.8%

11.4%




QUARTERLY REPORT ACT Private Equity

Program Overview - ACT Private Equity No. 6 Fund - Class A (DOM)

June 2024 Quarter 1 year 2 year Inception
Commitments ($20,000,000) ($20,000,000) ($20,000,000) $80,000,000
Opening Portfolio Value $29,681,980 $5,238,181 -
Calls $6,414,000 $27,314,000 $32,862,000 $32,862,000
Portfolio Revaluations ($30,039) $3,513,761 $3,203,941 $3,203,941
Distributions - - - -
Closing Portfolio Value $36,065,941 $36,065,941 $36,065,941 $36,065,941
Unfunded Commitments $47,138,000
Distribution Multiple (DPI) 0.0x 0.0x 0.0x 0.0x
Total Value Multiple (TVPI) 1.0x 1.1x 1.1x 1.1x
Portfolio IRR (0.1%) 16.6% 12.8% 12.8%

Benchmark IRR 15.2% 13.8% 13.8%

Out of Scope

(0.5%)

Sch 2.2(a)(x)) .




QUARTERLY REPORT

ACT Private Equity

Program Overview - ACT Private Equity No. 6 Fund - Class B (INTL)

June 2024 Quarter 1 year 2 year Inception
Commitments $20,000,000 $20,000,000 $20,000,000 $110,000,000
Opening Portfolio Value $27,806,714 $16,095,412 $5,591,076 -
Calls $6,316,000 $18,001,000 $30,522,000 $36,032,000
Portfolio Revaluations $4,833,999 $4,860,301 $2,843,637 $2,924,713
Distributions - - - -
Closing Portfolio Value $38,956,713 $38,956,713 $38,956,713 $38,956,713
Unfunded Commitments $73,968,000
Distribution Multiple (DPI) 0.0x 0.0x 0.0x 0.0x
Total Value Multiple (TVPI) 1.1x 1.1x 1.1x 1.1x
Portfolio IRR 15.5% 21.1% 8.4% 8.4%
Benchmark IRR (0.2%) 15.4% 14.9% 12.8%

Out of Scope

Sch 2.2(a)(xi)




QUARTERLY REPORT

Performance Summary - ACT Private Equity No. 3 Fund
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QUARTERLY REPORT ACT Private Equity

Performance Summary - ACT Private Equity No. 4 Fund
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QUARTERLY REPORT ACT Private Equity

Performance Summary - ACT Private Equity No. 5 Fund

Commitments by Stage Commitments by Vintage Commitments by Type Commitments by Region
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Performance Summary - ACT Private Equity No. 6 Fund
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