


From:
To: CMTEDD FOI
Subject: FOI Request - Aquis Casino
Date: Thursday, 17 May 2018 2:53:58 PM

Good Afternoon
 
I write to request under the Freedom of Information Act 2016 correspondence and documents
shared between the ACT Government and Aquis Casino from 1 December 2013 to 31
December 2015 relating to land surrounding Glebe Park or the expansion of the casino. 
These documents may include, but are not limited to, enquiries, meeting requests, briefings,
presentations, and general correspondence.
 
If any Ministerial briefs or minutes have been created in relation to the Aquis Casino
correspondence or proposals, I ask that these also be included in this request.
 
Documents and correspondence of a purely administrative nature may be excluded, along
with any regular correspondence or reporting on general casino activities.
 
Kind regards,
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Executive	Summary	
 
In October 2013, Casinos Austria  International Limited (CAIL) as the 100% owner of Casino 
Canberra  Limited  entered  into  negotiations  to  sell  Casino  Canberra  following  an 
unsolicitored offer from the Aquis Fung Group (AFG).   The offer was part of a  larger bid to 
purchase The Reef Hotel Casino in Cairns which was jointly owned by CAIL and Accor Casino 
Investments Pty Ltd (Accor).  The purchase offer was conditional, amongst other things, that 
it completed by 31 October 2014, later extended to 28 November 2014. 

 
On  the  basis  that  the  sale  arrangement  involved  casinos  in  two  jurisdictions,  the  ACT 
Gambling  and  Racing  Commission  and  the  Queensland  Office  of  Liquor  and  Gaming 
Regulation  (QOLGR)  entered  into  a Memorandum  of Understanding  to  undertake  a  joint 
probity investigation.  

The joint investigation involved the analysis of the AFG’s financial history, business conduct 
in regards to operations, decision making, associations and affiliations including their ability 
to potentially support and operate a casino. 

In  relation  to  the  Reef  casino  sale,  the  deadline  of  28  November  2014  remained  and 
subsequently passed with the sale offer lapsing. 
 
It was revealed in the investigation that the AFG and Tony Fung had financial circumstances 
that would comfortably allow  the acquisition of Casino Canberra within existing  resources 
and as such would result in no financial encumbrance over the Canberra casino property.   
 
The  investigation  revealed no adverse  information  in  relation  to  the  source of  funds.
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There were no adverse findings revealed in relation to the corporations, corporate structure, 
relevant key individuals or associates. 

A  number  of  conditions  on  the  licence  are  suggested  to  enhance  the  Commission’s 
regulatory role, particularly in terms of information requests and being kept abreast of any 
adverse events relating to the licensee and associated entities. 

Based on the information made available to the Commission, it has concluded that there are 
no eligibility objections to the applicant  (Aquis Canberra Pty Ltd) operating a casino  in the 
Australian Capital Territory. 
 
In  order  to  further  protect  the  Territory’s  interest  and  ensure  that  the  Commission  has 
sufficient additional regulatory oversight capabilities,  it  is recommended that the proposed 
casino  licence  conditions be  implemented  as  part  of  any  approval  to  transfer 
ownership.  Aquis has been extensively consulted on these documents and is in agreement 
with their content. 
 
On  the basis  that  the  licence condition are adopted  in 
full,  the Commission advises  that  it has not  identified any matter  that would prevent  the 
Minister from approving the transfer of the casino’s ownership to Aquis Canberra Pty Ltd. 
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1.0	Introduction	and	Background	
 
Casino  Canberra  is  owned  and  operated  by  Casino  Canberra  Limited,  a  wholly  owned 
subsidiary  of  Casinos  Austria  International  Limited  (CAIL).    CAIL  is  also  owner  of  
The Reef Hotel Casino  in Cairns  jointly with Accor Casino  Investments Pty Ltd  through  the 
Reef Casino Trust (RCT).   
 
The RCT  is an Australian Stock Exchange (ASX)  listed entity.   Reef Casino Services, an entity 
also jointly owned by CAIL and Accor Casino Investments Pty Ltd, is responsible for the RCT 
and holds all RCT assets on trust for RCT unit holders.  
 

A  key  feature  of  the  joint  sale  agreement  was  that  settlement  had  to  occur  by  
31 October 2014, later extended to 28 November 2014, or the sale offer would lapse. 
 
On 31 March 2014, CAIL wrote to the Minister for Racing and Gaming pursuant to section 12 
of  the  Casino  Control  Act  2006  (the  Act)  seeking  approval  for  the  proposed  transfer  of 
ownership of Casino Canberra Limited  
 
On the basis that the proposed sale agreement involved the transfer of ownership of casinos 
in  both  the  ACT  and  Queensland,  the  ACT  Gambling  and  Racing  Commission  (the 
Commission) entered  into a Memorandum of Understanding  (MOU) with  the Queensland 
Office of Liquor and Gaming Regulation (QOLGR) to undertake a  joint probity  investigation 
into the proposed purchase arrangement.  Given the relative size of the transactions in each 
jurisdiction and  the availability of  resources,  it was agreed  that  the Queensland  regulator 
would take the lead role in conducting the probity investigation. 

On 21 November 2014, RCT announced through the ASX website that Aquis was unlikely to 
satisfy the requirements under the share purchase offer by the revised completion deadline 
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2.0	Legislative	Background	
 

The  sale  proposal  involves  the  transfer  of  ownership  of  the  current  casino  licensee,  
Casino Canberra Ltd, to Aquis Canberra Pty Ltd (the applicant) pursuant to section 13 of the  
Casino Control Act 2006 (the Act).   
 
Under  this  section of  the Act,  the  approval  for  a  change of ownership by  the Minister  is 
subject  to  the  proposed  owner  being  an  eligible  person  as  defined  in  the  Act  and  the 
Minister considering any recommendation made by the Commission about the sale.  In this 
regard,  the  Commission  has  undertaken  a  detailed  analysis  of  the  purchaser’s  corporate 
structure, financial resources and management ability to operate a casino. 
 
The eligibility criteria set out  in sections 7 and 8 of  the Act are determined separately  for 
corporations and  individuals.   Within a  corporation, each  influential person  (as defined  in 
the Act) must be considered an eligible person by meeting the individual eligibility criteria. 
 
Broadly, the statutory eligibility criteria for corporations  is fairly basic  in that  it only covers 
significant  adverse  financial  history,  such  as  any  winding‐up  orders  or  appointments  of 
administrators.    For  individuals,  the  eligibility  criteria  covers  criminal  history  as  well  as 
current and previous financial history. 
 
The eligibility  criteria  is also applied  to  relevant associates and  related entities  connected 
with the applicant.  The relevant legislative provisions are outlined in Attachment A. 
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3.0	Description	of	Purchaser	
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4.0	Investigation	Methodology	

On  the basis  that  the original  sale proposal  involved  casinos  in both Queensland and  the 
ACT, as stated earlier  it was agreed that a  joint probity  investigation would be undertaken 
involving gaming regulators from both jurisdictions.  

The  Commission  has  the  powers  to  investigate  by  obtaining  information,  instruments  or 
records or require attendance for examination to undertake its statutory functions including 
through the conduct of  interviews as stated under section 22 of the Gambling and Racing 
Control  Act  1999.    However,  in  the  conduct  of  this  investigation  it  was  unnecessary  to 
exercise the Commission’s powers to require production of material as all  information was 
obtained on a voluntary basis, including voluntarily attendance at interviews. 
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5.0	Investigation	Outcomes	

5.1	Individual	Assessment	

Section 7 of the Act relates to the eligibility of individuals, and accordingly each key person 
has been assessed against the criteria as defined under section 7. 

Information  provided  by  the  independent  consultants  and  confirmed  by  the  Commission 
indicates the following influential persons: 

Tony Fung, Director 
Justin Fung, Director 
Raymond Or, Director  

Mr Tony Fung is a very experienced businessman and is currently director of corporate 
entities. 

Mr Justin Fung, Tony’s son, has a law degree from the United States and is being introduced 
into the AFG corporate undertakings under the guidance of his father.  

Mr Raymond Or is a very experienced and respected businessman and is currently director 
of 15 corporate entities.  Some of his past directorships include Cathay Pacific Airways Ltd, 
HSBC Investment Bank Asia Ltd and The Hongkong and Shanghai Banking Corporation Ltd. 

The influential persons identified above are the only directors for the following AFG entities 
as indicated at Attachment B: 
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Nothing  adverse  on  the  three  directors was  identified  from  submitted  individual  probity 

forms,  formal  interviews,  police  checks,  credit  checks  or  ASIC  and  Dun  and  Bradstreet 

searches.  
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5.2	Corporation	Assessment	
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In order to provide further protection for the Territory  in relation to AFG’s commitment to 
the Canberra casino, it is proposed that amendments to the existing payment obligation for 
the  casino  licence  fee  (currently  $891,877  per  annum  indexed)  will  require  an  upfront 
licence fee payment covering the next 5 years, totalling around $4.5 million. 

The Commission’s probity conclusions and its recommendations that follow are provided as 
an  integrated package  that  includes all  terms of  the proposed conditions of casino  licence 

As such, the recommendations rely on the total package being either accepted or rejected as 
a whole.  
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7.0	Recommendations 

A  full analysis of available  information  relating  to  the  corporation and all eligible persons 
was conducted to test Aquis Canberra Pty Ltd’s eligibility to be a casino licensee.   

Based on the evidence available at the time of this report, the Commission has determined 
that there are no disqualifying grounds whereby Aquis Canberra Pty Ltd or any of its eligible 
persons would be considered unsuitable. 

The  proposed  corporate  structure  of  the  casino  licensee  and  its  associated  entities  is 
considered satisfactory along with its management structure.  

Based on the  information available, the Commission considers that Aquis Canberra Pty Ltd 
meets the eligibility requirements  in relation to sections 7 and 8 of the Casino Control Act 
2006.  The Commission advises that it has not identified any matters that would prevent the 
Minister  from approving  the change of ownership of  the casino  licence  to Aquis Canberra 
Pty Ltd. 

The Commission recommends that  if the Minister approves the change of ownership then 
the  attached  licence  conditions  be  simultaneously  applied which would  also  require  the 
Commission to enter into  .   
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ATTACHMENT	A	
 

Relevant	Legislative	Provisions	

Casino	Control	Act	2006	

 

Section 7 ‐ Eligibility of individuals 
 
Specifically, the relevant legislative provisions are as follows: 
 
(1)  For this Act, an individual is an eligible person if –  

(a)  the individual is an adult; and 

(b)  there is not a disqualifying ground for the individual. 
 

(2)  Each of the following is a disqualifying ground for an individual: 
 
(a) the individual has been convicted, or found guilty, in the last 5 years, whether in 

the ACT or elsewhere, of an offence‐ 

(i) involving fraud or dishonesty; or 

(ii)  against a law about gaming; 
 

(b) the individual has been convicted, or found guilty, in Australia in the last 5 years 
of an offence punishable by imprisonment for at least 1 year; 

(c) the  individual has been convicted, or  found guilty, outside Australia  in  the  last  
5 years of an offence that, if it had been committed in the ACT, would have been 
punishable by imprisonment for at least 1 year; 

(d) the  individual  is,  or  at  any  time  in  the  last  5  year  has  been,  bankrupt  or 
personally insolvent; 

(e) at any time in the last 5 years the individual was involved in the management of 
a corporation when‐ 

(i)  the corporation become the subject of a winding‐up order; or 

(ii)  a controller or administrator was appointed; 
 

(f) at any time in the last 12 months the individual had‐ 

(i) an application for a casino employee licence refused, on the basis that the 
individual provided false or misleading information, in the application; or 

(ii) a casino employee licence cancelled under part 4. 
 
(3) Despite subsection  (2), the Minister or Commission may decide that an  individual  is an 

eligible person if satisfied that‐ 
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(a) the operation of  the  casino would not be  adversely  affected  if  the Minister or 

Commission decided that the individual is an eligible person; and 
 
(b)  it  is otherwise  in the public  interest that the  individual be treated as an eligible 

person. 
 

Section 8 – Eligibility of corporations 
 
(1) For this Act, a corporation is an eligible person if ‐  

(a) each  executive  officer  and  influential  person  of  the  corporation  is  an  eligible 
person; and 

(b) the corporation  is not  the subject of a winding‐up order, and has not been  the 
subject of a winding‐up order in the last 3 years; and 

(c) a controller or administrator has not been appointed  for the corporation  in the 
last 3 years. 

 
(2) Despite  subsection  (1),  the Minister or  the commission may decide  that a corporation 

decided that a corporation is an eligible person if satisfied that‐ 

(a)  the operation of  the casino would not be adversely affected  if  the Minister or 
the Commission decided that the individual is an eligible person; and  

(b)  it is otherwise in the public interest that the corporation be treated as an eligible 
person.  

 

Section 9 – Meaning of influential person 

(1) In this Act: 

Influential person, for a corporation –  

(a) means any of the following: 

(i) an executive officer of the corporation; 

(ii) a related corporation; 

(iii) an executive officer of a related corporation; 

(iv) an influential owner of the corporation; and 

(b) includes a person who, through not mentioned in paragraph (a), can exercise as 

much influence over the conduct of the corporation as someone mentioned in that 

paragraph.  

(2) In this section: 
Influential owner, of a corporation, means a person who, whether directly or through 

intermediary corporate ownership or nominees –  
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(a) can control at least 5 % of the votes at an annual general meeting of the corporation; 

or 

(b) can control the appointment of a director of the corporation. 

related corporation means a related body corporate under the Corporations Act. 

 

Section 10 – Meaning of owner 

(1) In this Act: 

‘owner’, of the casino, means a person who, alone or jointly with others, is the lessee of 

land where the casino, or part of the casino, is located.  

(2) A reference to the owner of the casino is a reference to all such people.  

 
Section 12 – Application for approval for change of ownership 

An owner of the casino may apply in writing to the Minister for approval to sell or otherwise 

dispose of the owner’s interest in the lease of the casino, or part of the interest, to someone 

else.  

 

Section 13 – Approval of proposed owner 

(1) On application under section 12, the Minister must approve, or refuse to approve, the 

sale or other disposal of an owner’s interest in the lease of the casino, or part of the 

interest, to the proposed owner. 

(2) In deciding whether to approve the sale or other disposal, the Minster must consider any 

recommendation made by the Commission about the sale or disposal. 

(3) The Minister must not approve the sale or other disposal unless satisfied that – 

(a)   the propose downer is an eligible person; and 

(b)  if the change of ownership would require a control agreement to be in force under 

section 19, on transfer of ownership, the proposed owner will become a party to a 

control agreement. 
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EXTRACT OF MINUTES OF THE 
ACT GAMBLING AND RACING COMMISSION 

TUESDAY 16 DECEMBER 2014 
 

 
 

Attendees: John Haskins, Chairperson 

Rebecca Vassarotti, Member 

  Greg Jones, Chief Executive 
 
Staff and others in attendance during the course of the meeting: 

• Vicki Hagen (Secretariat) 
 
Item 1:  Apologies 
 
Alice Tay, Member 

 
 

 
Item 6:  Casino Canberra – Transfer of Ownership Suitability Report 
 

 
 

 
After general discussion members agreed to the following resolutions: 

i) noted the content and outcomes of the probity investigation report and agreed to the 
recommendations in the report; 

iii) approved the Chief Executive to make minor non-material adjustments as necessary to the 
report; 

iv) agreed for the Chief Executive to forward the suitability report to the Minister at an 
appropriate time; and 

 
Ms Tay was an apology at the meeting, however she indicated her agreed to the recommendations 
contained in the brief to the Board via email to the Chief Executive on 15 December 2014. 
 

 
 

 
Certified Extract  
 
 
____________________________________  
Greg Jones 
Chief Executive Officer 
18 December 2014 
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Australian Capital Territory 

Casino Control (Licence Fee) Determination 
2014 (No 1) 
Notifiable Instrument NI2014- 

made under the 

Casino Control Act 2006, s 26 (Determination of casino licence fee). 

 
1 Name of Instrument 

This instrument is the Casino Control (Licence Fee) Determination 2014 (No 1). 
 
2 Commencement 

This instrument commences the day after notification. 
 
3 Determination 

Under s 26 of the Casino Control Act 2006, I DETERMINE that the casino licence fee 
payable to the ACT Gambling and Racing Commission shall be: 

(i) the sum of four million four hundred and fifty nine thousand three hundred 
and eighty five dollars ($4,459,385.00) payable on or before 7 February 2015; 
and 

(ii) the sum of eight hundred and ninety one thousand eight hundred and seventy 
seven dollars ($891,877.00) adjusted by movements in the Consumer Price 
Index weighted average of Eight Capital Cities All Groups (published by the 
Australian Bureau of Statistics) for the preceding five year period ending on 
31 December 2019 payable on or before 7 February 2020; and 

(iii) the sum payable on or before 7 February 2021 and for each subsequent 
7 February of each year, will be calculated by adjusting the amount of the 
casino licence fee for the immediate preceding year by movements in the 
Consumer Price Index weighted average of Eight Capital Cities All Groups 
(published by the Australian Bureau of Statistics) for the period of twelve 
months to 31 December for that preceding year. 

 

4 Revocation 

I revoke NI2013-298 which was notified on the Legislation Register on 4 July 2013. 
 
 
 
 
Joy Burch MLA 
Minister for Racing and Gaming 
     December 2014 

Page 78 of 235Page 78 of 235



 
Joy Burch MLA 

MINISTER FOR EDUCATION AND TRAINING 
MINISTER FOR POLICE AND EMERGENCY SERVICES 

MINISTER FOR DISABILITY 
MINISTER FOR MULTICULTURAL AFFAIRS 

MINISTER FOR RACING AND GAMING 
MINISTER FOR WOMEN 
MINISTER FOR THE ARTS 

 

MEMBER FOR BRINDABELLA 

 

 

ACT Legislative Assembly 
Phone: (02) 6205 0020     Email: BURCH@act.gov.au 

@JoyBurchMLA    www.facebook.com/joyburchmla 

M E D I A  R E L E A S E  
 
 

XX December 2014 
 

Casino Canberra under new ownership 
 
Minister for Racing and Gaming, Joy Burch today announced the transfer of ownership for 
Casino Canberra. 
 
Following an extensive probity investigation undertaken by the Gambling and Racing 
Commission, in consultation with the Queensland Office of Liquor and Gaming Regulation, 
Canberra’s only casino has a new owner, Aquis Canberra Pty Ltd.  
 
“The decision to approve the transfer of licence for Casino Canberra was not taken lightly” said 
Ms Burch. 
 
Under the Territory’s legislative provisions, the results of the investigation did not reveal any 
findings that would prevent the transfer from occurring. 
 
The sale of Casino Canberra by Casinos Austria International Limited is a clear demonstration 
of the interest being shown by overseas investors in Canberra.  It is a vote of support for the 
Canberra economy and indeed the Canberra community.  
 
The new casino owner led by Hong Kong businessman Mr Tony Fung has clearly 
demonstrated his delight at having the opportunity to invest in Canberra. 
 
Preliminary discussions have already taken place at a high level on how Mr Fung and the 
Aquis Group can become an important element in the success of the Canberra economy. 
 
Aquis Canberra Pty Ltd will provide a voluntary contribution to the Problem Gambling 
Assistance Fund to assist with research, self-help and promote education within the 
community to assist alleviate or prevent harm from problem gambling.  
 
Statement Ends 
 

 
   

Media Contact: Maria Hawthorne Ph: 6205 0145 Mob: 0402 970 449 Maria.Hawthorne@act.gov.au  
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From: Jones, Greg
To: Dawes, David; Peffer, Dave; Hawthorne, Maria
Cc: Driscoll, Jamie; Curtin, Daniel; Hodges, Tony; Thompson, Bruce; Sloane, Brenton
Subject: CONFIDENTIAL - Proposed Ownership Restructure by Aquis Canberra
Date: Tuesday, 14 April 2015 5:13:54 PM

Hi everyone

As a heads-up, the Gambling and Racing Commission has been having discussions with Aquis Canberra Pty
Ltd (owners of the Canberra Casino) concerning a proposed ownership restructure which will enable a public
float to occur in Australia as a means of raising equity that will assist to fund proposed developments in the
ACT, including a refurbishment of the casino.

Please note that there are very strict ASX disclosure requirements relating to these announcements and this
information should NOT be passed on or made public until it is released by Aquis.

In close consultation with the ACT Government Solicitors Office,  we have been liaising with Aquis’s lawyers,
Gilbert and Tobin from Melbourne, on the proposed restructure which is subject to ASX and our regulatory
approval.

While the detail of the transaction is fairly complex, it will ultimately mean that a new company (currently
listed on the stock exchange) will be taken over by the Aquis Group and introduced as new owner of Aquis
Canberra Pty Ltd (which is the current owner of Casino Canberra Ltd, the casino licensee).

The new company will ultimately have its name changed to more closely reflect its role in ‘entertainment’ and
its association with Aquis, and will be something like ‘Aquis Entertainment Ltd’. The Fung Group will maintain
a controlling interest in all companies, perhaps as high as 89% in the new company (subject to ASX approval)
with the balance being available for purchase on the stock exchange.

The Commission will need to approve the new ownership structure, including any new directors (one new
director is proposed) through a probity process as well as amending relevant documents 

 to ensure that the obligation for Aquis to advise of significant shareholdings (over
5%) is provided to the Commission in a timely manner and any unsuitable ownership is immediately disposed
of. This will mean we will need to continually monitor their share register to confirm suitable ownership.

As part of the restructure process, a public announcement must be made through the stock exchange which is
likely to happen in the next day or so (most likely late on Wednesday 15 April). While this may remain under
the radar there may be some media interest if it is picked up.

Any questions (from yourselves or the media) should be directed to myself in the first instance on 70360.

Finally, please ensure confidentiality of this announcement until released through the stock exchange.

Regards

Greg
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MINUTE 

Date 20 May 2015 TRIM No: MIN:2015/00XXX 

To Head of Service 

• Under Treasurer  

From Executive Director, Economic and Financial Group 

Subject Casino Development proposal - additional information. 

 

Critical date and reason 
20 May 2015 - This brief contains additional information for a meeting that the Chief 
Minister is attending with Mr Tony Fung, Chairman Aquis Canberra at 2.45 on 20 May. 

Background 
An information brief developed by the CEO of the ACT Gaming and Racing Commission 
was provided to you as background for the meeting. It provided details about the recent 
sale of Casino Canberra to Aquis Canberra and broadly outlined plans for 
redevelopment.  

You have requested more information about some of the issues raised in the brief.  

Issues 
Gaming machines 

• The brief indicates that it is likely that Aquis will seek changes to enable them to 
operate gaming machines. 

- This issue has been considered in the past with the former Casino owners making 
numerous representations to Government for ability to hold gaming machine 
licenses. 

- It would require changes to the Gaming Machine Act 2004  and Casino Control Act 
2006. 

  EDD has advised that any change to the current framework is 
unlikely.  

The Casino sale process 

• The sale was undertaken privately by the former casino owner and Aquis. 

• A probity investigation is required for an organisation to be granted a license to 
operate a casino in the ACT.  
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- The probity investigation for Aquis was undertaken as a joint process by the ACT 
Gaming and Racing Commission (GRC) with the Queensland equivalent body as 
the Fung Group (of which Aquis is part) has also recently purchased a casino in the 
Gold Coast.  

 It was a comprehensive process that took nine months to complete. 

Land Development 

• Aquis are interested in purchasing additional land behind Glebe Apartments to 
enable an expansion of the casino. 

• The land is owned privately by Amalgamated and the Territory are already in 
negotiations to acquire the site because it is required for a wetlands area to be 
established in Glebe Park following decommissioning of the Coranderrk Pond. 

-  EDD advise that the Territory may need to compulsorily acquire the land if terms 
can’t be negotiated with Amalgamated.  

• EDD also advise that the wetland development has been deemed as necessary work 
that will be undertaken regardless of specific development proposals in the area (but 
will ultimately support development in the area).  

• If the Territory becomes the future owner of the land, the Territory will be in a 
position to sell parts of the site that are not required to the pond/wetlands work.  

- There would likely be a number of potential parties interested in this land. 

-  EDD advise that the method of sale would be determined by the LDA based on 
the method deemed to be most appropriate at the time and it would be a full and 
transparent process. 

Consultation 
EDD was consulted in the preparation of this brief. 

Financial 
Nil. 

Risks/ Sensitivities 
• It is important to note that as the land in question is owned privately, it is possible 

the Aquis are already in negotiations with Amalgamated for the site. 

• There is also potential that the Territory requirements for the wetland site will 
conflict with Aquis plans for expansion of the casino. 

Media 
Nil. 
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Recommendations 
That you note the information above.  

 

 

Karen Doran 
Action Officer: Kathy Goth   

Phone:   x50772 
Kathy Leigh .....................………........   /    / 

NOTED  /  PLEASE DISCUSS 
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From: Carter, Tania on behalf of Barr, Andrew
To: Driscoll, Jamie; Morgan, Anneliese
Subject: Tony Fung - Casino Development - Aquis Canberra
Start: Thursday, 21 May 2015 2:45:00 PM
End: Thursday, 21 May 2015 4:00:00 PM
Location: Nara Level 1, Conference Room (tbc)
Attachments: RE Casino Presentation - 21 May.msg

*Anneliese – meeting brief please.

17/04/2015 – meeting venue confirmed by Greg.
 
14/04/2015 – date confirmed with Greg.

26/03/2015 - Greg to confirm attendees/date/time. (18 May 1st option)

From: Jones, Greg 
Sent: Wednesday, 25 March 2015 3:27 PM
To: Driscoll, Jamie; Dawes, David
Cc: Morgan, Anneliese; Peffer, Dave
Subject: Possible meeting with Tony Fung - casino developments

Hi Jamie

I am co-ordinating a formal presentation to the Chief Minister by Aquis Canberra (Canberra casino) on their re-development proposal for their
 current site incorporating the Convention Centre and the associated precinct. At this stage it will be an outline of their development proposal and
 their future plans for the casino and the precinct. I understand it could be up to $200m but I am awaiting further details.

Tony Fung, who is Hong Kong based as you know, will be there. The dates they have in mind are the week beginning 18 May 2015. I appreciate
 that this is getting close to Budget time and that the CM’s time is scarce, however I think to be respectful and allow discussion we should allow 1
 hour.

I am in process of arranging with David Dawes and Dan Stewart a preliminary presentation over the next two to three weeks so that we can
 provide some feedback and enable a heads-up to be provided to you (and the CM) before the formal presentation.

Could you please let me know a suitable time during this week (commencing 18 May) that fits in so Tony Fung can make his arrangements from
 Hong Kong.

Happy to discuss

Regards

Greg
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From: Jones, Greg
To: Carter, Tania; Driscoll, Jamie
Subject: RE: Casino Presentation - 21 May
Date: Friday, 17 April 2015 2:54:30 PM

Hi again,
 
Sorry, the revised time should be 2:45pm rather than the 1:45pm I stated in my e-mail below.
 
Regards
 
Greg
 
 
 

From: Jones, Greg 
Sent: Friday, 17 April 2015 2:52 PM
To: Carter, Tania; Driscoll, Jamie
Subject: Casino Presentation - 21 May
 
Hi Tania
 
I wish to confirm that the casino presentation to be attended by the Chief Minister on 21 May
2015 will be held in the level 1 Conference Room of Nara Centre.
 
As discussed, this venue was the only one available that would accommodate the numbers of
attendees that had audio-visual facilities.
 
A short brief that includes attendees will be provided prior to the presentation.
 
Finally, due to the length of the presentation, could you please schedule the commencement of
the meeting from 1:45pm rather than 2:00pm (based on your advice that the CM is available at
this time).
 
Regards
 
Greg
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From: Jones, Greg
To: Williams, PeterJ; Scicluna, Meagan
Cc: Curtin, Daniel; Ingham, Alexander
Subject: FW: Aquis / Discovery Resources
Date: Tuesday, 9 June 2015 5:09:20 PM
Attachments: DIS announcement 10 June 2015 FINAL.docx

150610 DIS NoM and Dispatch.pdf

Hi Peter, Megan

Notice of meeting and associated announcement for release tomorrow (Wednesday).

I don’t have any further update on the draft Constitution but I will follow up.

Regards

Greg

From: 
Sent: Tuesday, 9 June 2015 5:01 PM
To: Jones, Greg
Cc: 
Subject: Aquis / Discovery Resources

Dear Greg,

For your information, please see attached an announcement which is to be released by Discovery tomorrow
morning, along with a notice of meeting to be sent to shareholders tomorrow calling the shareholders meeting to
approve the transaction. As foreshadowed by  previously, the parties have agreed some minor changes to
the terms of the proposed transaction. These amending documents will be executed overnight and the
announcement and notice sent thereafter.

Please give me a call if any queries.

Kind regards
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10 June 2015 
 
 
Company Announcements Office  

Australian Securities Exchange ( A S X )  

20 Bridge Street 

SYDNEY NSW 2000       
 
 

TRANSACTION UPDATE AND DISPATCH OF NOTICE OF MEETING 
 
 

 
Discovery Resources Limited (Discovery) (Company) is pleased to confirm that, further to the 

announcement made by the Company on 17 April 2015 “Discovery to become Aquis Entertainment 

Limited” (Initial Announcement), the Company today dispatched a Notice of Meeting (NoM) to 

shareholders of the Company to approve the acquisition of Canberra Casino and transition to 

becoming Aquis Entertainment Limited (Transaction). The shareholders’ meeting is to be held on 10 

July 2015.  

 

The Company is pleased to confirm that the Independent Expert engaged by the Company to 

consider the Transaction has found its terms are reasonable for shareholders of the Company. The 

full NoM and expert’s report are attached. All shareholders should read the materials in their entirety 

and all other announcements made by the Company in respect of the Transaction.  

 

Further to the terms of the Transaction disclosed in the Initial Announcement, Discovery and Aquis 

Canberra Holdings (Aus) Pty Ltd have agreed the following variations to the Transaction, summarised 

as:  

 

1. Mr Russell Shields will, subject to regulatory approvals, join the Board of Directors as a Non-

Executive Director. Mr Shields has more than 35 years’ experience in financial services 

including 6 years as Chairman Queensland and Northern Territory for ANZ Bank. Prior to 

joining ANZ, Russell held senior executive roles with HSBC including Managing Director Asia 

Pacific Transport, Construction and Infrastructure and State Manager Queensland, HSBC 

Bank Australia. Mr Shields is currently also a Director of Eclipx Group Limited (ASX: ECX) 

 

2. The terms of the existing shareholder loans provided by the Aquis Group to Aquis Canberra 

Pty Ltd and Casino Canberra Limited will be varied as follows: 

a. Term: the term will be extended to the date which is 5 years from the date of the 

Company’s re-admission to the ASX (Maturity Date); 

b. Interest: from the date of the Company’s re-admission to ASX, the debts will each 

bear interest at the rate of 8% per annum, accruing monthly; 

c. Repayment of Interest: the interest will accumulate and be repaid when the loan is 

repaid;  

d. Conversion: both the lender and the Company have certain rights to elect to convert 

the outstanding monies under the loans into shares in the Company at a rate of 20 
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cents per share, provided the lender may only convert if to do so means it will not 

have a greater than 89% voting power in the Company. If the Company elects to 

repay the loans rather than convert them, the Company is only required to make the 

repayment if and when the 30 day VWAP of the shares in the Company ending on 

the date immediately preceding the date of repayment is equal to or greater than 

$0.25. 

 

3. The obligation on the Company to issue the deferred consideration of 14,125,051 shares, as 

detailed in the Initial Announcement, will be varied so that they are issued: 

a. on the date that the Company successfully submits its formal complete 

“Redevelopment Proposal” for the proposed redevelopment of the Canberra Casino, 

provided that the Company’s shares’ 30 day Volume Weighted Average Price, ending 

on the date immediately preceding submission of the Redevelopment Proposal is 

equal to or greater than $0.25 per share; or 

b. if, at the time of submission of the Redevelopment Proposal the Company’s shares’ 

30 day VWAP is less than $0.25, such later date on which Company’s shares’ 30 day 

VWAP is equal to or greater than $0.25, provided such date is within 12 months of 

the date of submission of the Redevelopment Proposal. 

 

4. The Director retirement fees of $50,000 each payable to Tony Adcock and Thomas Pickett, 

and the $200,000 transaction success fee payable to Josh Puckridge are now to be satisfied 

by the issue of shares in the Company at a deemed price of $0.20 rather than cash 

payments, to be issued on the same date as the issue of the deferred consideration shares 

referred to above. These payments are subject to shareholder approval.  

 

Full details of these variations are provided in the NoM, which together with the Independent Expert’s 

Report shareholders should read in full to understand these matters in their entirety.  

 

For, and behalf of, the Board of Directors,  

 

 
 
 
 
Josh Puckridge 
 

Executive Director  

Discovery Resources Limited  

Mobile: +61 (0) 452 440 100 
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